
‘Super junior’ uranium company 
Baywater continues to expand

BAYSWATER URANIUM CORP Canada
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THESE are heady days in the uranium business. 
Consider the aggressive Canadian junior exploration 
company Bayswater Uranium Corporation. Started just 
18 months ago with less than C$1 million capitalisa-
tion, its cap is now well over C$100 million, it has a fat 
bank account and this year plans to spend C$18 million 
on exploration in Canada and C$2 million in the West 
African country of Niger. It is also expanding through 
mergers.

Bayswater president George Leary says, “We started 
off  as a shell company with virtually no assets and now 
we have robust land positions, an aggressive manage-
ment team and the capital needed to add value to our 
assets. We have individuals in the company who have 
been responsible, either directly or indirectly, for some 
of the world’s largest uranium discoveries.”

Rather than following the common practice of ex-
ploration juniors and acquiring a small land position in 
the hope of making a discovery, Bayswater – which calls 
itself a ‘super junior’ uranium company (and has even 
trade-marked the description) – has acquired large, 
strategic holdings in key uranium districts with demon-
strable exploration models for discovery of additional 
deposits. This way, it expects to reduce substantially the 
risk to discovery.

Over the past year Bayswater stock jumped from 
C$0.85 to C$2.45, then slipped back to the C$1.30-$1.60 
range.

Mr Leary says, “Today the company is the only major 
landholder in all three of the most important uranium 
districts in Canada, namely the north and south parts of 

the Thelon Basin, the Athabasca Basin and 
Labrador’s Central 

Mineral Belt. In addition, we have applied for about 
two million acres in Niger which will bring our total 
worldwide land interests for uranium to over nine mil-
lion acres, which is a very large position – and we own a 
majority of that 100%.”

With worldwide pressure to fi nd clean substitutes 
for fossil fuels, nuclear power is again attracting the 
attention of governments – and boosting the price of 
uranium dramatically. Canada is the world’s leading 
uranium producer.

“There are those who say that we are in a nuclear 
renaissance – and I do believe that. It is so logical. The 
reactors have proven themselves safe, reliable and cost-
eff ective. Their operating costs are quite low. Capital is 
a bit high, but overall they provide a very cost-competi-
tive alternative to hydrocarbons. There are no carbon 
dioxide emissions. Zero,” says Mr Leary.

Bayswater’s timing is excellent. Mr Leary says: “The 
price of uranium has appreciated signifi cantly from a 
low of about US$8/lb a few years ago to US$125/lb now. 
When we got into the business in 2005, uranium was 
trading at around US$35/lb.”

Financial backer Damien Reynolds of Vancou-
ver-based Longview Capital Partners put up about 
C$250,000 in fi nancing and gave Bayswater seed capital 
for property acquisition. He also transferred over to 
Bayswater the rights to properties Longview already 
controlled in Labrador and Ireland.

“We are very aggressive. The association with Dami-
en Reynolds and Longview has been a catalyst for us. It 
has given us the ability to put together an enviable land 
package and raise substantial capital to advance our 
projects to the drilling stage. We have approximately 
C$37 million in cash and about C$3 million in securities. 
Warrants and options will give us another C$50 million. 

THE TEAM
DAMIEN REYNOLDS
Chairman
During his 23 years in the junior 
resource sector, Mr Reynolds has 
founded, invested in and served 
on the boards of number of pub-
lic exploration companies. Mr 
Reynolds is chairman and CEO of 
Longview Capital Partners, which has been instrumen-
tal in the raising of over C$250 million of equity in the 
last 30 months. Mr. Reynolds is also chairman and CEO 
of Buff alo Gold Ltd.

GEORGE LEARY
CEO
Mr Leary is an experienced 
exploration geologist, involved 
in the mineral resource industry 
since 1964. He has been 
responsible for the discovery of 
a number of signifi cant mineral-
ised systems in Canada. He spent 14 years with Amax 
Exploration Inc then over three years with Union Oil 
of Canada in Calgary where he was responsible for 
base, precious and specialty metal exploration in 
Canada.

VICTOR TANAKA
COO
Mr Tanaka has participated in sev-
eral signifi cant mineral discoveries 
and held senior positions in major 
and junior mining companies. He 
has broad Canadian and interna-
tional experience. He previously 
served as general manager of exploration for Asamera 
Inc, one of the original partners in the JV that led to the 
discovery of the high-grade Cigar Lake and Dawn Lake 
uranium deposits in the Athabasca Basin.

KEN ARMSTRONG
Director
Mr Armstrong worked as a geolo-
gist with Rio Tinto from 1996-1997, 
involved with the development 
of the original resource models 
for the Diavik diamond mine in 
the Northwest Territories. He sub-
sequently joined Aber Resources as project geologist. 
Since that time, he has also managed diamond, gold 
and base metal exploration programs in Canada for a 
number of junior exploration companies. Mr Armstrong 
is also president and CEO of Strongbow.

GORDON DAVIDSON
Vice president, exploration
Mr Davidson has over 20 years’ 
experience in uranium explo-
ration including directing ex-
ploration strategy and project 
management. He is credited 
having a signifi cant role in the 
discovery of Areva’s Andrew Lake uranium deposit in 
Canada, as well as the discovery of unconformity-type 
uranium mineralisation at the Boomerang Project.

Bayswater has acquired large 
strategic holdings in key 
uranium districts 
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So, we are well-fi nanced,” says Mr Leary. 
Bayswater has investment from about 20 diff er-

ent institutional investors who are attracted to the 
company’s assets.

These assets include a 100% interest in 1.1 million 
acres in the Central Mineral Belt in Labrador, Newfound-
land. The company is searching for large Olympic Dam 
or Rossing-type uranium deposits, and has budgeted 
C$7 million for exploration work this year. This will 
include airborne surveys, prospecting, mapping, sam-
pling and up to 20,000 m of drilling that is scheduled to 
start this summer.

In addition, Bayswater has a 100% interest in 1.7 mil-
lion acres in the west-central region of the Athabasca 
Basin, Saskatchewan, east of the Cluff  Lake uranium 
mine. The company plans to spend C$4.5 million on 
exploration in 2007.

“We recently fl ew a large deep-penetrating electro-
magnetic survey over our Athabasca properties and 
are currently processing the geophysics,” says Mr Leary. 
“We expect the survey will identify several basement 
conductors and targets for follow-up detailed ground 
work this summer, and then drilling later in the year 
– we’re exploring in elephant country.”

Also, the company owns a 50-100% interest in a 
land package of 4.4 million acres in the Thelon Basin, 
Northwest Territories/Nunavut. The Thelon Basin is 
geologically similar to the Athabasca Basin and is highly 

under-explored. Bayswater plans to spend C$8.1 million 
on exploration in this area in 2007.

The company is also awaiting the government of 
Niger’s approval of its applications for about two million 
acres in two large blocks in favourable settings close 
to the producing uranium mines of French company 
Cogema. Once these applications are granted, an 
aggressive program of about C$2 million is planned to 
advance these properties to the drill stage.

Although it is focussed primarily on uranium, 
Bayswater’s projects also include a base metals deposit 
in Ireland and, soon, a gold deposit in the US when its 
merger with Kilgore Minerals is completed. Bayswater 
intends to spin off  these non-uranium assets into a new 
public company, thereby providing shareholders with 
a stake in another resource fi rm that also has tangible 
assets.

Bayswater announced its intention to merge 
(anticipated this summer) with Kilgore Minerals Ltd 
(TSX-V: KAU) in March. Kilgore has uranium properties 
in Montana and Wyoming. It also has some historical re-
sources – particularly deposits in Nevada and Montana 
– that off er near-term production potential and which 
Bayswater intends to “fast track to feasibility” as soon 
as possible.

Mr Leary sees the Kilgore merger as a way of 
balancing Bayswater’s risk exposure. He says: “We are 
advancing our early stage projects to the drill stage to 

make discoveries. Obviously, that involves 
risks. I felt it was important at this stage to 
balance the company with some pounds 
in the ground. Kilgore has about 10 Mlb 
of physical uranium resources in Nevada, 
Montana and Northern California. The bulk of 
that is in Nevada and Montana and those two 
situations off er us production potential in the 
short term – probably four years in Nevada 
and about six years in Montana. We are 
working now very closely with Kilgore, even 
pre-merger, with respect to all the permit-
ting, the baseline studies and getting all the 
appropriate drill permits so we can advance 
these projects in a timely manner.”

Asked which is the company’s most excit-
ing project, Mr Leary says he is excited by all 
of them. 

But, he adds: “I have great hopes for Labra-
dor. Aurora Energy keeps making important 

resource discoveries on old known uranium prospects, 
and drilling results by Crosshair and others have been 
very positive for the district so far. We have ten uranium 
prospects on our land, nine of which were new discov-
eries that we made last year. Only one was a previously 
known uranium occurrence.

“So, we are very hopeful as we move into the drill-
ing stage this year that we will begin the process of 
discovery with the drill and begin outlining resources. I 
suppose at this point I have to say that Labrador is the 
one that off ers the most short-term potential for growth 
for the company.”

Mr Leary says Bayswater is unique, providing inves-
tors with a substantial opportunity for growth: “We 
have a very capable, aggressive management team, 
substantive experience in uranium amongst our board 
and advisors, and the ability to raise substantial capital 
as our projects dictate, as evidenced by our healthy 
treasury. We have properties second to none in Canada. 
It is quite unique that a junior company can come along 
and acquire the kind of positions we have in the three 
most important uranium districts in Canada.” 

He concludes: “No other company can make the 
claim to be the largest landowner in Canada’s three 
most important uranium districts. No one else can 
say that – not even the majors. There isn’t a major 
that even comes close. I think Bayswater off ers 
investors great upside potential. We are aggressively 
advancing all our projects and pursuing additional 
merger and acquisition opportunities to add value for 
shareholders.”

VITAL STATISTICS
Name: Bayswater Uranium Corp
Address: 510 Burrard Street, Suite 510, Vancouver, 
British Columbia V6C 3A8
Tel: +1 604 687 2153 
Fax: +1 604 669 8336
E-mail: info@bayswateruranium.com
Website: www.bayswateruranium.com

CONTACT
Investor relations: John Gomez
E-mail: jgomez@bayswateruranium.com

SHARE INFORMATION
Listed: TSX-V
Ticker: BAY
Shares outstanding: 90,610,084
Fully diluted: 122,196,711
Market cap: C$118 million
Cash position: C$37 million
Cash fully diluted: C$80 million

ASSOCIATES
Auditor: Davidson and Company
Transfer agent: Pacifi c Corporate Trust Company
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